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The Federation of Indian Chambers of Commerce & Industry
(FICCI) hosted its first International Conference on Gems &
Jewellery — Opportunities Led Growth - in Mumbai on 15 January,
2010. Guest of honor Anita Agnihotri, Development Commissioner,
SEEPZ Special Economic Zone released a FICCI-Technopak
Knowledge Report “Unlocking the Potential of India's Gems &
Jewellery Sector” at the event.

Recommendations & Predictions:

In his inaugural speech, Sushil Jiwarajka, Chairman, FICCI, WRC,
said that the integration of jewellery, luxury and fashion should be the
next step for the ever-growing gem and jewellery sector. He noted that
the country's jewellery market is changing from just being a
storehouse of value to a fashion statement. A few suggestions for the
benefit of the gems and jewellery sector were made. These included
industry status to gems and jewellery sector; technology upgradation
fund for facilitating the modernization of the manufacturing and
design facilities; setting up of special laboratories for boosting
research and development at important centres in the country: the
players in the industry to go for product development using a mix of
trend forecasting, high levels of technology and skill in manufacturing
and finishing; stringent systems of quality control and usage of 60 to
70 per cent of diamonds in manufacturing one's own jewellery and
having own jewellery stores in India and abroad.

While observing that India has continued to do well in the cut and
polished diamond business at the global level, Mehul Choksi,
Chairman, FICCI Gems and Jewellery Committee felt that finding
cheaper raw materials, rough diamonds and improving profitability
through proper branding and marketing strategies were the key areas
for realizing higher growth in the gems and jewellery sector. Vasant
Mehta, Chairman, Gem & Jewellery Export Promotion Council, called
forconcerted action to increase the share of gems and jewellery in the
growing wallet of the Indian consumer. Ashok Minawala, Chairman.
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